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About Us/Mission

• Non-profit free enterprise think tank. 

• Dedicated to the protection and promotion 
of Colorado’s economy. 

• Mission to research and promote common sense 
solutions for economic issues facing Colorado.



Impact in Colorado – In the News



REMI Partnership

What is dynamic modeling? Why is it important?

Answer “What If” questions

Factor in dynamic changes from price, wages, costs, supply and multiplier effect

REMI Partnership



A year in review

• 1% Housing Growth – Statewide and Lakewood

• PERA

• What if Colorado Schools Were Number 1?

• Amendment 73 – A tax increase for schools

• Proposition 112 – A 2,500-ft setback

• Comparison of Proposition 109 and 110 – Alternative transportation 

funding solutions



REMI Model
Tax-PI and PI+

• Dynamic Simulation Model
• Computable General 

Equilibrium
• Input/output
• New Economic Geography
• Econometrics



What if Colorado Schools Were #1?

What if Colorado had the best 
graduation rate in the nation?

What if Colorado graduates met the education 
demands of the #1 economy? 



Colorado Today

#1 Economy in nation

3% Unemployment rate

….

#45 rank in graduation rate

28 out of 100 kids graduating obtain some post-

secondary education within 4 years of graduating
US News World Report, BLS, NCES, CDHE



The Big Disconnect: 
Colorado Needs a Highly Skilled Workforce

2nd highest level of demand for workers with some post-secondary 
attainment anywhere in the nation

Georgetown Center on Education and the Workforce



Impact of Just One Student

Education Level
Additional 
Income %

High school graduate/equivalent 30%

Some college/Associate's degree 48%

Bachelor's degree 107%

Masters or higher 168%

$25,649
$31,515

$36,440

$51,136

$65,657

Less than
high school

graduate

High school
graduate or
equivalency

Some college
or associate's

degree

Bachelor's
degree

Graduate or
professional

degree

Census, 2016 



Students at Most Risk

45%
Economically 

Disadvantaged 
Group

12th Grade Class

Total Class Graduation Rates 

84.1% 92.3%

Economically Disadvantaged Graduation 
Rate Increase

75% 93.3%

CDE, Graduation Statistics



Impact of an Entire Class
Class of 2019 

Increase in Direct Earnings ($ Millions) $150

Total Jobs Impact (Units) 1,480
Total GDP Impact ($ Millions) $195
Consumer Spending ($Millions) $206
Total Dynamic Fiscal Impact to State  ($Millions) $8.62

Savings on Public Assistance, Supplemental Security Income and SNAP 

($Millions)
$3.85 

Savings on Lower Incarcerations ($Millions) $0.48

Tax-PI Simulation Results



Over The Span of 10 Years



$10.5 
billion  $4.8 

billion 

$3.6 
billion

$3 billion

Comparing Economic Impacts

$115 M

Denver International Airport Ski Industry 10 Improved 
Graduating Classes

Craft Beer National 
Western

Figures cited from latest economic impact study of each category



What does it mean to be #1



REMI Partnership Study
Economic and Fiscal Impacts of Prop 112

Research Conducted By CSPR Staff

Review Conducted by faculty and staff at Colorado School of Mines
• Dr. Ian Lange, Director of Mineral and Energy Economics Masters program
• Dr. Braeton Smith 



Previous CSPR Research

Business Research Division - University of Colorado 
Leeds School of Business 

• 2014 – Economic Impact of Oil and Gas 
Sector
• Industry supported 111,000 jobs 

statewide
• Contributed $29.6B to GDP in 2012

• 2016 – Economic Impact of 2,500-ft setback
• Yr 6-10 = 115,800 annual job reduction
• Yr 11-15 = -4.5% GDP 



2018 Blue Book Language



July 2nd 2018 – COGCC 
2,500ft setback map

% Reduction in Non-Federal Surface 
land in Weld County

• Occupied structures = 45.7%
• Vulnerable areas = 78.7%





5-year average percent of new production inside 
proposed setback area 

89.42% of new oil production   + 87.30% of new gas production 

*COGCC Data



Scenario 1 Scenario 2

10% of the new oil and 

gas activity expected to 

occur within the setback 

area will still be able to 

occur on land outside 

the setback area.

30% of the new oil and gas 

activity expected

to occur within the setback 

area will now occur on land 

outside the setback area.



Forecast Methodology
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DJ Basin and Rest of Colorado Oil and Gas Production Value 
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1. Correlation of rigs to price
2. Project annual new rigs

1. CME and Moody’s
3. Multiply by average production 

per rig
1. COGCC data

4. Estimate annual production of 
new wells
1. Projected decline rates



Direct Impact on Production 



Impact on State and Local Tax Revenue  
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Employment Impacts 



Blank Slide 3

Employment Impact by Industry as a Percent of Total 

Industry Percentage of Total 

Oil and gas extraction 23%

Retail trade 11%

Professional, scientific, and technical services 10%

Health care and social assistance 8%

Construction 7%

Accommodation and food services 6%

State and Local Government 6%

Other services (except public administration) 5%

Administrative, support, waste management, and remediation 
services

4%

Real estate and rental and leasing 4%

All other Industries 17%



GSP Impacts 
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Support CSPR with a tax-deductible donation visit: 

www.commonsensepolicyroundtable.org

Contact:

KRISTIN STROHM     CHRIS BROWN

Executive Director Director of Policy and Research

Kristin@csprco.org chris@csprco.org   |   (720) 443-3972


