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ECONOMIC IMPACT OF DISRUPTION TO ALL SECTORS  
FOR THE STATE OF TENNESSEE, THE NASHVILLE MSA AND THE CLARKSVILLE MSA 
 
 
Based on unemployment claims information provided by sector from the State of Tennessee Department of Labor and Workforce Development which had over 
328,000 unemployment claims for the six-week period beginning March 1, 2020 through April 11, 2020.  
 
REMI is a dynamic modeling software which will allow us to see this impact over time. We are able to look at loss in revenue in part or whole, loss of employment 
in part or whole, and loss of output in part or whole as well as other intermediate inputs to determine a wholistic picture of the impact to the economy in terms of 
each data point’s effect on employment, output, GDP, and personal income directly, indirectly (value chain) and in terms of induced (pertaining to resulting gain or 
loss of income) effect. Utilizing directly sourced data from the state to feed into the model gives us the most precise estimations of impact. 
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MAY 1 RESTART DATE 
 
 
The Nashville Area Chamber of Commerce Research Center’s Economic Impact Model creates projected unemployment impacts with a restart date of May 1, 
2020 with staggered and incremental industry growth estimations for each of the following sectors: 
 

• Leisure and hospitality employment  
• Health care and social assistance  
• Professional and business services  
• Retail trade 
• Construction 

• Mining 
• Manufacturing  
• Other Services  
• Public Admin  
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ECONOMIC IMPACT OF DISRUPTION TO THE STATE OF TENNESSEE 
MAY 1 RESTART DATE 
 
 
 Year 1 (2020) for State of Tennessee 

• Net loss of 64,093 jobs (equals 2%) of the labor force) – pushes annual unemployment level to 5.4% from peaks of 9.7% - 10.3%. This is an annualized 
impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $5 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $9.1 Billion (2012 $) of 
output. 

• Loss of $3.4 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $3.1 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q2/Q3 2022.  

 
 

Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -64.093 -8.869 -1.998 -0.315 +0.615 +0.978 +1.004 +0.846 +0.606 +0.355 +0.126 
Private Non-Farm 
Employment Thousands (Jobs) -61.828 -7.529 -1.222 +0.142 +0.883 +1.137 +1.104 +0.915 +0.663 +0.408 +0.181 

Residence Adjusted 
Employment Thousands -61.962 -8.393 -2.043 -0.475 +0.406 +0.760 +0.799 +0.665 +0.454 +0.230 +0.027 

Labor Force Thousands -17.516 -12.238 -8.469 -5.753 -3.843 -2.528 -1.649 -1.090 -0.748 -0.557 -0.461 
Gross Domestic 
Product Billions of Fixed (2012) $ -4.971 -0.682 -0.172 -0.029 +0.053 +0.087 +0.090 +0.077 +0.056 +0.033 +0.011 

Output Billions of Fixed (2012) $ -9.120 -1.179 -0.259 -0.026 +0.106 +0.159 +0.162 +0.138 +0.100 +0.060 +0.023 
Value-Added Billions of Fixed (2012) $ -4.971 -0.682 -0.172 -0.029 +0.053 +0.087 +0.090 +0.077 +0.056 +0.033 +0.011 
Personal Income Billions of Current $ -3.434 -0.791 -0.381 -0.214 -0.103 -0.039 -0.009 -0.001 -0.007 -0.021 -0.038 
Disposable Personal 
Income Billions of Current $ -3.073 -0.715 -0.350 -0.200 -0.101 -0.044 -0.017 -0.009 -0.015 -0.027 -0.041 
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ECONOMIC IMPACT OF DISRUPTION TO THE NASHVILLE MSA  
MAY 1 RESTART DATE 
 
 
 Year 1 (2020) for Nashville MSA 

• Net loss of 24,738 jobs (equals 2.4%) of the labor force) – pushes annual unemployment level to 5.0% from peaks of 9.8% - 12%. This is an annualized 
impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $2.1 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $3.8 Billion (2012 $) of 
output. 

• Loss of $1.6 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $1.5 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q4 2021/Q1 2022.  

 
 

Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -24.738 -3.544 -0.883 -0.096 +0.351 +0.530 +0.545 +0.467 +0.345 +0.215 +0.096 
Private Non-Farm 
Employment Thousands (Jobs) -24.000 -3.085 -0.607 +0.069 +0.445 +0.582 +0.572 +0.482 +0.355 +0.224 +0.107 

Residence Adjusted 
Employment Thousands -24.038 -3.380 -0.863 -0.118 +0.308 +0.479 +0.495 +0.423 +0.309 +0.188 +0.077 

Labor Force Thousands -6.379 -4.618 -3.284 -2.262 -1.514 -0.982 -0.619 -0.385 -0.236 -0.154 -0.115 
Gross Domestic Product Billions of Fixed (2012) $ -2.091 -0.317 -0.094 -0.016 +0.031 +0.051 +0.054 +0.048 +0.036 +0.023 +0.010 
Output Billions of Fixed (2012) $ -3.753 -0.541 -0.146 -0.018 +0.057 +0.090 +0.094 +0.082 +0.062 +0.039 +0.018 
Value-Added Billions of Fixed (2012) $ -2.091 -0.317 -0.094 -0.016 +0.031 +0.051 +0.054 +0.048 +0.036 +0.023 +0.010 
Personal Income Billions of Current $ -1.606 -0.375 -0.175 -0.086 -0.026 +0.009 +0.025 +0.029 +0.024 +0.014 +0.003 
Disposable Personal 
Income Billions of Current $ -1.451 -0.341 -0.162 -0.081 -0.026 +0.005 +0.020 +0.023 +0.018 +0.010 +0.001 
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ECONOMIC IMPACT OF DISRUPTION TO THE CLARKSVILLE MSA 
MAY 1 RESTART DATE 
 
 
Year 1 (2020) for Clarksville MSA 

• Net loss of 1,697 jobs (equals 1.4%) of the labor force) – pushes annual unemployment level to 5.6% from peaks of from the labor force. This is an 
annualized impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $2.1 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $3.8 Billion (2012 $) of 
output. 

• Loss of $1.6 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $1.5 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q4 2021/Q1 2022.  
• Static employment activity lasting for 8 weeks for the manufacturing sector, with staggered returns for other sectors not exceeding 6 months (except for 

hospitality & leisure) expect return to pre-Covid-19 economic activity by Q2/Q3 2021.  
 
 

Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -1.697 -0.249 -0.064 -0.029 -0.009 +0.001 +0.004 +0.004 +0.001 -0.002 -0.005 
Private Non-Farm 
Employment Thousands (Jobs) -1.622 -0.204 -0.037 -0.013 +0.002 +0.008 +0.009 +0.008 +0.005 +0.001 -0.002 

Residence Adjusted 
Employment Thousands -1.723 -0.262 -0.068 -0.030 -0.008 +0.002 +0.006 +0.005 +0.002 -0.002 -0.005 

Labor Force Thousands -0.548 -0.391 -0.270 -0.188 -0.132 -0.093 -0.066 -0.048 -0.037 -0.030 -0.026 
Gross Domestic Product Billions of Fixed (2012) $ -0.120 -0.018 -0.005 -0.003 -0.001 0.000 +0.000 +0.000 +0.000 0.000 0.000 
Output Billions of Fixed (2012) $ -0.231 -0.032 -0.009 -0.004 -0.001 +0.000 +0.001 +0.001 +0.000 0.000 -0.001 
Value-Added Billions of Fixed (2012) $ -0.120 -0.018 -0.005 -0.003 -0.001 0.000 +0.000 +0.000 +0.000 0.000 0.000 
Personal Income Billions of Current $ -0.075 -0.022 -0.012 -0.008 -0.006 -0.004 -0.003 -0.003 -0.003 -0.003 -0.003 
Disposable Personal 
Income Billions of Current $ -0.067 -0.019 -0.011 -0.007 -0.005 -0.004 -0.003 -0.003 -0.003 -0.003 -0.003 
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MAY 15 RESTART DATE 
 
The Nashville Area Chamber of Commerce Research Center’s Economic Impact Model creates projected unemployment impacts with a restart date of May 15, 
2020 with staggered and incremental industry growth estimations for each of the following sectors: 
 

• Leisure and hospitality employment  
• Health care and social assistance  
• Professional and business services  
• Retail trade 
• Construction 

• Mining 
• Manufacturing  
• Other Services  
• Public Admin  
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ECONOMIC IMPACT OF DISRUPTION TO THE STATE OF TENNESSEE 
MAY 15 RESTART DATE 
 
 
 Year 1 (2020) for State of Tennessee 

• Net loss of 70,601 jobs (equals 2.2%) of the labor force) – pushes annual unemployment level to 5.6% from peaks of 9.7% - 10.3%. This is an annualized 
impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $5.5 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $10.1 Billion (2012 $) 
of output. 

• Loss of $3.8 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $3.4 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q2/Q3 2022.  

 
 
Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -

70.601 -9.827 -2.21 -0.345 0.685 1.086 1.114 0.938 0.673 0.394 0.141 

Private Non-Farm 
Employment Thousands (Jobs) -

68.093 -8.343 -1.351 0.161 0.981 1.262 1.224 1.015 0.735 0.453 0.201 

Residence Adjusted 
Employment Thousands -

68.254 -9.298 -2.259 -0.522 0.454 0.845 0.888 0.739 0.505 0.257 0.031 

Labor Force Thousands -
19.315 -13.5 -9.341 -6.345 -4.238 -2.787 -1.816 -1.2 -0.824 -0.613 -0.507 

Gross Domestic Product Billions of Fixed (2012) $ -5.512 -0.755 -0.19 -0.032 0.059 0.096 0.1 0.086 0.062 0.036 0.012 
Output Billions of Fixed (2012) $ -

10.131 -1.306 -0.286 -0.027 0.119 0.177 0.18 0.153 0.111 0.067 0.026 

Value-Added Billions of Fixed (2012) $ -5.512 -0.755 -0.19 -0.032 0.059 0.096 0.1 0.086 0.062 0.036 0.012 
Personal Income Billions of Current $ -3.805 -0.875 -0.421 -0.236 -0.114 -0.043 -0.01 -0.001 -0.008 -0.023 -0.042 
Disposable Personal 
Income Billions of Current $ -3.406 -0.791 -0.386 -0.221 -0.111 -0.048 -0.018 -0.01 -0.016 -0.029 -0.045 
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ECONOMIC IMPACT OF DISRUPTION TO THE NASHVILLE MSA  
MAY 15 RESTART DATE 
 
 
 Year 1 (2020) for Nashville MSA 

• Net loss of 27,264 jobs (equals 2.6%) of the labor force) – pushes annual unemployment level to 5.2% from peaks of 9.8% - 12%. This is an annualized 
impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $2.3 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $4.2 Billion (2012 $) of 
output. 

• Loss of $1.8 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $1.6 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q4 2021/Q1 2022.  

 
 
Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -27.264 -3.924 -0.975 -0.104 +0.391 +0.589 +0.605 +0.518 +0.383 +0.239 +0.107 
Private Non-Farm 
Employment Thousands (Jobs) -26.447 -3.417 -0.670 +0.078 +0.495 +0.646 +0.635 +0.534 +0.393 +0.249 +0.119 

Residence Adjusted 
Employment Thousands -26.492 -3.742 -0.952 -0.128 +0.343 +0.533 +0.550 +0.469 +0.343 +0.209 +0.086 

Labor Force Thousands -7.044 -5.095 -3.620 -2.493 -1.668 -1.081 -0.680 -0.423 -0.259 -0.168 -0.125 
Gross Domestic Product Billions of Fixed (2012) $ -2.319 -0.351 -0.104 -0.017 +0.034 +0.057 +0.060 +0.053 +0.040 +0.025 +0.011 
Output Billions of Fixed (2012) $ -4.169 -0.599 -0.162 -0.019 +0.064 +0.100 +0.104 +0.091 +0.068 +0.044 +0.020 
Value-Added Billions of Fixed (2012) $ -2.319 -0.351 -0.104 -0.017 +0.034 +0.057 +0.060 +0.053 +0.040 +0.025 +0.011 
Personal Income Billions of Current $ -1.779 -0.414 -0.194 -0.095 -0.028 +0.010 +0.028 +0.032 +0.026 +0.016 +0.004 
Disposable Personal 
Income Billions of Current $ -1.607 -0.377 -0.178 -0.089 -0.029 +0.006 +0.022 +0.025 +0.021 +0.012 +0.001 
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ECONOMIC IMPACT OF DISRUPTION TO THE CLARKSVILLE MSA 
MAY 15 RESTART DATE 
 
 
Year 1 (2020) for Clarksville MSA 

• Net loss of 1,859 jobs (equals 1.6%) of the labor force) – pushes annual unemployment level to 5.8%. This is an annualized impact to employment that 
indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $133Million (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $255 Million (2012 $) 
of output. 

• Loss of $83 Million in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $74 Million in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q3/Q4 2021  

 
 
Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -1.859 -0.276 -0.071 -0.032 -0.010 +0.001 +0.005 +0.004 +0.001 -0.002 -0.005 
Private Non-Farm 
Employment Thousands (Jobs) -1.776 -0.226 -0.041 -0.014 +0.002 +0.009 +0.010 +0.009 +0.005 +0.002 -0.002 

Residence Adjusted 
Employment Thousands -1.888 -0.290 -0.075 -0.033 -0.009 +0.003 +0.006 +0.005 +0.002 -0.002 -0.006 

Labor Force Thousands -0.601 -0.430 -0.297 -0.207 -0.145 -0.102 -0.073 -0.053 -0.041 -0.033 -0.028 
Gross Domestic Product Billions of Fixed (2012) $ -0.133 -0.020 -0.006 -0.003 -0.001 0.000 +0.000 +0.000 +0.000 0.000 0.000 
Output Billions of Fixed (2012) $ -0.255 -0.035 -0.009 -0.004 -0.001 +0.000 +0.001 +0.001 +0.000 0.000 -0.001 
Value-Added Billions of Fixed (2012) $ -0.133 -0.020 -0.006 -0.003 -0.001 0.000 +0.000 +0.000 +0.000 0.000 0.000 
Personal Income Billions of Current $ -0.083 -0.024 -0.013 -0.009 -0.006 -0.004 -0.003 -0.003 -0.003 -0.003 -0.003 
Disposable Personal 
Income Billions of Current $ -0.074 -0.021 -0.012 -0.008 -0.006 -0.004 -0.003 -0.003 -0.003 -0.003 -0.003 
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JUNE 1 RESTART DATE 
 
The Nashville Area Chamber of Commerce Research Center’s Economic Impact Model creates projected unemployment impacts with a restart date of June 1, 
2020 with staggered and incremental industry growth estimations for each of the following sectors: 
 

• Leisure and hospitality employment  
• Health care and social assistance  
• Professional and business services  
• Retail trade 
• Construction 

• Mining 
• Manufacturing  
• Other Services  
• Public Admin  
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ECONOMIC IMPACT OF DISRUPTION TO THE STATE OF TENNESSEE 
JUNE 1 RESTART DATE 
 
 
 Year 1 (2020) for State of Tennessee 

• Net loss of 71,767 jobs (equals 2.2%) of the labor force) – pushes annual unemployment level to 5.6% from peaks of 9.7% - 10.3%. This is an annualized 
impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $5.6 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $10.3 Billion (2012 $) 
of output. 

• Loss of $3.9 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $3.5 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q2/Q3 2022.  

 
 
Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -71.767 -9.886 -2.244 -0.346 +0.699 +1.107 +1.134 +0.955 +0.685 +0.401 +0.143 
Private Non-Farm 
Employment Thousands (Jobs) -69.212 -8.379 -1.372 +0.167 +1.000 +1.285 +1.246 +1.032 +0.748 +0.461 +0.204 

Residence Adjusted 
Employment Thousands -69.381 -9.352 -2.294 -0.527 +0.465 +0.861 +0.904 +0.752 +0.514 +0.261 +0.032 

Labor Force Thousands -19.637 -13.695 -9.479 -6.438 -4.300 -2.827 -1.842 -1.216 -0.835 -0.621 -0.514 
Gross Domestic Product Billions of Fixed (2012) $ -5.618 -0.760 -0.193 -0.032 +0.060 +0.098 +0.102 +0.087 +0.063 +0.037 +0.012 
Output Billions of Fixed (2012) $ -10.349 -1.314 -0.290 -0.027 +0.121 +0.180 +0.183 +0.156 +0.113 +0.068 +0.026 
Value-Added Billions of Fixed (2012) $ -5.618 -0.760 -0.193 -0.032 +0.060 +0.098 +0.102 +0.087 +0.063 +0.037 +0.012 
Personal Income Billions of Current $ -3.877 -0.884 -0.427 -0.240 -0.115 -0.043 -0.009 0.000 -0.008 -0.023 -0.042 
Disposable Personal 
Income Billions of Current $ -3.470 -0.799 -0.392 -0.224 -0.112 -0.048 -0.018 -0.010 -0.016 -0.029 -0.046 
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ECONOMIC IMPACT OF DISRUPTION TO THE NASHVILLE MSA  
JUNE 1 RESTART DATE 
 
 
 Year 1 (2020) for Nashville MSA 

• Net loss of 27,731 jobs (equals 2.7%) of the labor force) – pushes annual unemployment level to 5.3% from peaks of 9.8% - 12%. This is an annualized 
impact to employment that indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $2.4 Billion (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $4.3 Billion (2012 $) of 
output. 

• Loss of $1.8 Billion in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $1.6 Billion in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q2 2022.  

 
 
Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -27.731 -3.949 -0.990 -0.103 +0.399 +0.600 +0.616 +0.527 +0.390 +0.243 +0.109 
Private Non-Farm 
Employment Thousands (Jobs) -26.899 -3.434 -0.680 +0.081 +0.505 +0.657 +0.646 +0.543 +0.400 +0.253 +0.121 

Residence Adjusted 
Employment Thousands -26.946 -3.766 -0.967 -0.128 +0.350 +0.543 +0.560 +0.478 +0.349 +0.212 +0.088 

Labor Force Thousands -7.168 -5.172 -3.675 -2.531 -1.692 -1.097 -0.690 -0.428 -0.263 -0.170 -0.127 
Gross Domestic Product Billions of Fixed (2012) $ -2.365 -0.353 -0.105 -0.017 +0.035 +0.058 +0.061 +0.054 +0.041 +0.026 +0.012 
Output Billions of Fixed (2012) $ -4.260 -0.604 -0.164 -0.019 +0.065 +0.101 +0.106 +0.093 +0.070 +0.044 +0.021 
Value-Added Billions of Fixed (2012) $ -2.365 -0.353 -0.105 -0.017 +0.035 +0.058 +0.061 +0.054 +0.041 +0.026 +0.012 
Personal Income Billions of Current $ -1.813 -0.419 -0.197 -0.096 -0.028 +0.010 +0.029 +0.032 +0.027 +0.016 +0.004 
Disposable Personal 
Income Billions of Current $ -1.638 -0.381 -0.181 -0.090 -0.029 +0.006 +0.022 +0.026 +0.021 +0.012 +0.001 
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ECONOMIC IMPACT OF DISRUPTION TO THE CLARKSVILLE MSA 
JUNE 1 RESTART DATE 
 
 
Year 1 (2020) for Clarksville MSA 

• Net loss of 1,887 jobs (equals 1.6%) of the labor force) – pushes annual unemployment level to 5.8%. This is an annualized impact to employment that 
indicates net impact as economic activity resumes, provided there is no resurgence of infection. 

• Loss of $135 Million (2012 $) from Real GDP (market value of goods and services produced by labor and property) of the region and $261 Million (2012 $) 
of output. 

• Loss of $85 Million in Personal Income (income received from all sources; it includes income received from participation in production as well as from 
government and business transfer payments). 

• Loss of $75 Million in Disposable Personal Income (total after-tax income; it is the income available to persons for spending or saving). 
• With staggered returns for most sectors (except for hospitality & leisure) expect return to pre-Covid-19 economic activity by Q4 2021/ Q1 2022 

 
 
Category Units 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 
Total Employment Thousands (Jobs) -1.887 -0.278 -0.072 -0.033 -0.010 +0.001 +0.005 +0.004 +0.002 -0.002 -0.005 
Private Non-Farm 
Employment Thousands (Jobs) -1.802 -0.227 -0.042 -0.014 +0.002 +0.009 +0.011 +0.009 +0.005 +0.002 -0.002 

Residence Adjusted 
Employment Thousands -1.916 -0.292 -0.076 -0.034 -0.009 +0.003 +0.007 +0.006 +0.002 -0.002 -0.006 

Labor Force Thousands -0.611 -0.436 -0.301 -0.210 -0.147 -0.103 -0.074 -0.054 -0.041 -0.034 -0.029 
Gross Domestic 
Product Billions of Fixed (2012) $ -0.135 -0.020 -0.006 -0.003 -0.001 0.000 +0.000 +0.000 +0.000 0.000 0.000 

Output Billions of Fixed (2012) $ -0.261 -0.035 -0.010 -0.004 -0.001 +0.000 +0.001 +0.001 +0.000 0.000 -0.001 
Value-Added Billions of Fixed (2012) $ -0.135 -0.020 -0.006 -0.003 -0.001 0.000 +0.000 +0.000 +0.000 0.000 0.000 
Personal Income Billions of Current $ -0.085 -0.024 -0.013 -0.009 -0.006 -0.004 -0.003 -0.003 -0.003 -0.003 -0.003 
Disposable Personal 
Income Billions of Current $ -0.075 -0.022 -0.012 -0.008 -0.006 -0.004 -0.003 -0.003 -0.003 -0.003 -0.003 
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April 23, 2020 
Presentation by Rupa DeLoach 
VP of The Research Center 
Nashville Area Chamber of Commerce  
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