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About Us EREMI

At REMI, we're inspired by a single goal: improving public policies.

Our models are built for any state, county, or combination of counties in the United States.

Our Representative Clients

Our model users and consulting clients use REMI software solutions
to perform rigorous economic analysis that critically influences policy.
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Objectives of the Infrastructure Deal 7
a REMI
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Benefits of Universal Broadband Access

Economic
Competitiveness

Internet access enables gains
in labor and commodity
access and its impact on the
economy
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Socioeconomic
Impact

Linking Economics
and Social Impacts
with Policy

Enhanced connectivity will
mitigate costs associated
with congestion.

Impacts to socioeconomic
classes (income, race,
gender, etc.) to understand

equity

\
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Objectives of Broadband Investment Deployment ZREMI

Policy

Adjustments

® $65 Billion for Universal ® Addresses issues related to
Broadband Access transparency, affordability, and
®  $425 Billion for direct spending for accessibility
state funding to improve infrastructure Rl e e+ internet
® $14.2 Billion for internet subsidies plans
® $2.75 Billion for Digital Equity Strategy ®  Transparent pricing and details

relating to connectivity

Equal access to internet for historically
underserved communities
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Why Economic Modeling? ?REMI

« Economic modeling can clarify, calculate, and communicate a quantitative narrative to policy
makers and the general public about policies for your economy.

« Economic policy modeling can help agencies forecast the effects of policies before they are
implemented

» Guide Policy-making Process
»  Formalize your decision-making process
» Get policy right
»  Pass/Block legislation
» Modernize and advance your agency

 Bidders for grants, contracts from the Infrastructure Bill will want to demonstrate that their proposals
will have a positive economic and equity impact in host communities and remain competitive

» Policy organizations and regional planners can use models to add quantitative rigor to their
proposals, making the benefits clearer to stakeholders and decision-makers
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REMI Model Linkages
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Broadband Simulation Overview ?REMI

» Consists of a hypothetical scenario where broadband is expanded in the state of Louisiana and the
economic impacts are evaluated

* Inputs to the simulation involve the following components:

« Construction of the broadband infrastructure, including spending on the telecommunications
and professional services industries

» Annual repair and maintenance expenditures
» Labor access increases as a result of the broadband expansion

« Commodity access index
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Model Simulation Overview: Broadband Internet Access in Louisiana 7REMI

Policy Variable Inputs
Acive |  Edt | Group
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Results Overview — Economic Impact % REMI

Broadband Webinar
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Results Overview — Employment Impact

) |
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Largest Employment Impacts in 2030

All other industries
21%

Repair and
maintenance
29%

Machinery
manufacturing
8%

Professional,
scientific, and
technical services
9%

Construction
20%

State and Local
Government
13%
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Largest Employment Impacts in 2040
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GDP and Consumption

4 REMI
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Earnings, Wages and Salaries, and Personal Income
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Labor Productivity by Industry

N
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Commodity Access Index

0.01%

0.00%

0.00% — —

0% -

0.00% M—

0.00% T

2023 2025 2027 2029 2031 2033 2035

what does REMI say?*™

2037

2039

2041

2043

2045

2047

2048

2051

2053

2055

2057

2059




REMI Socioeconomic Indicators ?REMI

Compensation Employment Changes Consumption Price Inequality
Distribution by Earnings Quintile by Earnings Quintile Coefficient
and Range
Employment by Employment by Labor Force Unemployment Per Capita
Race & Gender Educational Participation Income
Attainment by Race & Gender
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Socioeconomic Impact - Employment by Race
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Socioeconomic Impact - Compensation Rate by Income 7
Quintile 4 REMI
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Socioeconomic Impact — Educational Attainment (2030) gREMI

@ @ Employment by Educational Attainment

Year Ocoupation Cc
2030 &l Qccupations Dif

(<] i

M Less than high school diploma High school diploma or equivalent
B Some college, no degree I Associate's degree

B EBachelor's degree B Master's degree

B Coctoral ar professional degree
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Socioeconomic Impact — Participation Rate by Gender g REMI

Participation Rates by Gender

| Category Race Age Comparison Type Faorecast Comparison Forecast
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Economic Impacts Summary ZREMI

Employment:
+8,898 jobs

Labor force: Population:
+7,262 +13,830

Personal income;
+260 billion

GDP: Output:
+$196.2 billion +$376.2 billion
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Conclusion ?REMI

* The expansion of broadband led to a net benefit in jobs, GDP, output,
personal income, and other indicators

* Increased productivity will cause a short-term drop in employment

A strong GDP may not be reflected in employment and SEI
components

 Although GDP is positive in all years, employment takes additional
time to grow because of increases in labor productivity

« An increase in labor force without a substantial increase in jobs may
lead to lower compensation rates
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Thank you for attending!

For more information, please contact
iInfo@remi.com
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